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f#rTOjnm 

( anf#? wrt f fr s?F 7 ) 

( ) 

3rffcn$EHT . 

^fTO#, 17 TORT, 2007 

"7,27 'HlrfVM TOT3J# ^T^>, 2013* # fTO# ( ) # f#r 

#4(5 ^*7/2007.-TOTTOTO, y,d*$kl 5,000 (TOTOr) #tf?TTOTO# 4 7.27 TO# 

TOfa>,2013’ 'TOr’^rn^t) #fsr# (^R#0 s?f%Rjj%nr^iftti TO#tott CftTOfTOTOro 

TOTOtJTO’ TOfTTOt) TO ^fevlfeld 7# # TO TO TOT-TO? TO W-W#cT TO TOJK STO ?5# TOFT 3#7JTO!T TO§TO T^TO 
4(9)-TO^TO ^/2000, f##? 6 # 2002 TO 7# # 3T*T# # TOT# I 

2. f#T # fTOTO.—TO# TO? # ## TO# ## TO*?, TO#T, #£, ^-400001 # TO 

f##? 6 ■*#, 2002 #t TORI 3#7£5RT Wlf TO 4(9)-W^TO TO/2000 # # 5.1 TO### elf#TO TO#? TJRT TO## 

TOF ## TO# ]|*7, TOT## lid# TO1 # I 

3. TO###? ##<MITOf TO? TOTS#?.—TO# #T##f TO? TOIdlf#) 4’ TO###f TO# # TO? ##T TO? #TO 

^#(TOfTOTO)#TO^1TO## ■#TO^^TO#TO?TOTO^4 #7 TO?^# # TO## fTOTO 

^I'^il l ,. 

4. TOW# tot tot to Tirfhy.—'if TO## to# ## TOro, #TO *(4^, ##, ##-400001 sro 24 tort, 2007 

# #TO#f TO? TO# ! ### ##.fTOf#cT # TO toTOto?-TOT 24 TOHH, 2007 TOt TORf^ 12.30 # cTTO # 

SRTO TO f# TO #TO I 

5. TOST Mfad TO#fTT."TO #TTO TO# #TO TO*? TO ^TOTO ##* TO. TO#?TOTO/2006-07/l 78 f#TTO 16 TOTOTO, 2006 

# TOT#T 7#fTOM## TO^SR ###* TOI<MK # f# TO* TO# i 

6. srafTO.—3 froro, 2002 TO tjrto to to? TOf # # to# # f# #tt i to#? # to*#-3ttotot? 

3 fTOcRR, 2013 # TOTOJR? TO # TO# i 

7. fTO# ^ Tfrm? 3#T 7#5? # #TT IJHrTO.—%T# #TO TO# ## #? TO TO# ##, #? TO#cR 

4‘ 24 TORT, 2007 # TOfflf f#TT TO^ J 'HTOT ##TOT# TO ^TTO 27 TORT, 2007 ^#T# # c#P© # fTOT 

^mpiT I TOT # to j[#^fl# j TO^f# TO? # #TOT ^RT TO ## TOR *fTTO M. ## # 3T#T 3 TO^, 2007 

# 26 TORT. 2007 f^? TOTf# W^T 7TTf#T jm 

8. ®!Tr3T ,—'Mfow '^TO7.27#^#T##'^:#'®IRTOTfTO 

#11 (T^I WTO *JTOH 3imR TO 3 1#RTO f «1T 3 TO# # #TOT TO^ l 

TOT# O^fd # TO## 
T3[5T, TOT- TO - , #JTOT TO# 
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2 THH GAZFI TE OP INDIA: E XTRAORDINARY 

3T3«rsr 

wafer fefefefe fe rtcrtTOt TO TOfeTfet feat ^jffer feta 

I. TOT^fe ; RWUl RfafeTO fe oil Net, RIMkHI TOk few fe fe fe feR TO RTRT fe ffelfTOd 

TOTOfeTOife TOTOfe TOdlM-TO* TOferPTW” TOmWRFTtfetfe TOfJRfafeTOT OTTR Ml 0411! d^K IfelTfel yfd^fdTOfe 

fenMTOfefefaaTjfrrTO 5 fern aro fe 3 tTOrrtTOTO ffer wItok feferit i fewafTOfefefroaafTOTO3wfe^pfr i 

II. maw : RTRT RWR fe IfeTfe TOrrM fe TO el fR TO TO sfetaRW TOTRF RT ^TO fRfelfe TO fwr RlTOtarTO Tgfe TOTO 
aft fifeeiffei TfRt fe "'JR and t : 

l. fe rrTOr fife(TOfe) wwwt ww «wh wt (ihtTOUmi) tot aff fe t; 

3wr ; TOTOr few TOTOf (rrrkTO) fee waaTO TOfe fe aaTO Rffafaro feTOTO TO fewra w feR TO sfe 

wfReT 1TORT -Jli^MI I 

i fe fe atfe- TO afe rrr (fefer TO fefe afTO TO fe tm TO TO# warn t; 

3. fe RF WTR WIR fe fe fen RW fe RRRT RTfeW TOfe TO RT*RR TO fet feft 37WW TO TO Rap fe 

11 

■3TRaTR * TOTO fetfe TJTRTW ’fe; ( RTTRRRt) RRT WRRR r fe, fe RRRTR P,^M <fe TO RR.fe.^el. <2f!dl TOTO WeR <3lc!l 
WR f, 3RTRt STfefef TOffet fe 3OTT TO TO Wp fef TO fe RTR fe I 

III. oarow : RMptf fe TO R#T 11 fewfe” 3TTRR RT fe, afeaTO, fefe fafef, afefe, Rffe faffe, 
wiwfe wfe ffe fe ^ki aw-ferfw fert sro afe fer fen *ft fea m fe fefet 3|?fr i 

fe 10,000 tor ( 3?fe t^) fe afe aK io.ooo tor ^ r fet fei to to feffe afe w fe 11 

1. TO TOTO ^fe,TO#R 3TTO RTRfTO feR t fafe RTTOR R R .RFT #T1 Rfe t‘, ^ WTO TOTO WTO 

wrowt (fewfeO ww tort arfem fe fe I W-fe.fe 

r toi 1 1 to -tor a-n wn far fero tort rrt fert fetta rtot amfe fer sro rw fen tot 

fe ffeR R TOT TOT 3TTTOTO fe 1 

2 3fe ill^r % RTRT rnw fer W 3TmTT RT ufe TO 3TOW yisyfifch WTO RRRTR'R ^ fetR 3TI^RTOR 
fefei to^r few i 3 to ferf (afea fe'TW'fe) Rf tot rto aferf fe urferw fer wrfero r 

aTRTffeT 3TT5fWT TTOI R’ ffejT WR I RTRTfaW afeRR RRT illr.chl fe RRTT RTf^T ^ faTR RW RWRT 
feat # RaTW f 1 3WR-3WR TWfe W fen WR-RTR 3TTT Tfe feft ^ 3TRfe ^ RTO if RRRR ffeR 
WW | 

3. 3TTOT RTRfe aa TOfeW fe W <fffe WTO felTORfeW TO TO RRffe few TO TO feft, ^ 
■feqRf feft fe ^ TORR TO TOTRt R Rife 3RRW I TO TO TO TO fe, fel far «N> RTOT RTRfe feR ^ 
TOR RTfe ^ ^RTO 3TTRT TO fel t RT fe, ffe fe ROT fe ^TRTR TOR TOfe RT TORfe feTO TO 

. RtRfeRT fet fe WRRT ! 

4. fe RTfe R, wt fert art fer rkTto fer (ferfera tt% at 5 Rfea) R fearo t, Rroyw totor fen 
WRRf I Rfffe RTTORT TO RTRRt R, RR fe TOM RTRIrTO TOIRRI TO RWRTfRW felT fe W TOR WTOt fe 
fe^fe' TO RfRR TORRR RTO RRTOTT ?fe R fe* I 

5. fe RTRR R' WT feft 'OftT TOdfe TORT R TO fe RvRt TO feTORt RTR R %RT TOIRRT I 

6. feffe fe RTRftR ffef fe RTR few Rfefef TOR R fet fTOTO RTRRT I RRTOR ftfe fe fe RT eft fe TORTO 
RTRfRRT feR TO OT Rfefef fe RRRT WTRaffe MR R TORT RRRT, feTOTO WfTO TOR ffeT ffe RRT t ! 

Rwffer fe r ot afe fe few rrot rr fRfefe.afr fe TO feafe f fe wTO rrto fet i tor:, 

fe 3TRRT RTRfe feff fe 3Wffefet feffe fe ffefe fe RWT TOTO RwffeT fe 3fk TOfefeRTO fe R TORT 
TOR TORT Rffe ( 3fe?r RRR) TOR TOT R feRT TORT I TORT R ffeOT TO fetR W RRTOfe fe R 
RRRffe tor t fe fe TOfefr fetafe t i 

7. RR fe TORRT fefe few RTT RWTOfRTO t ffe W WfTO fe fefefRT' TORTRffe fe I TOTOTRTRR RffeTOfe fe 
TO TOM RTRfe fe fe^ffe TOT TORTRT feTR fe TOfe TO WTO TOTR feTOf TO TOw ^ feRT WRRT I 
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8. ^R7 37RRT ■sl^rK 37R^Ri5«ul R7t RFT^RT ^ R* f?TR W ^3jf?T R7RRRR7 <\tf I(rtl/=ft41 *Ii/T^RTRRR R> 

T^R fr* RTJyT RR ^Rt 4 f I T^ft -f^sift ^ fr* wf^TeT Rfi W 7TRRft t RT W^f ^ 3T5TT ^ RTp Rfr at RRnft 

f i -m3 4 a?f sfcptftraf rr 3tot yRnjpr Rft frm fofa ^ rtr rrtrT ^rt ff, 3N> rt RTRftRr rtI 
RTSR7 SRT ^R yfd^d Tlf?I 3 f^fa fcTfa ^ ^RfRR ^TR ?Ufm ^FIT I 
9. R%^M R7t RTRT7T, ^3RfRR aw Rt RR! ^Idl/R^W/TlRT RRRf ^ %R WRit*^ *f!RH RM RT4 

R^t RTPf-ROTTRft, ^R7 RT RTRf*TR> ^teR £RT U\$<* R) 7RR Rft R^ WRfR R> R^RR ^RR aft sfltj/i! I R? RwRRTlR 
"t - far <*>V 3RR dNfl, frffVRitvl cTIRcf aft "*Jj?R *nft<ri Rtft fRiRT RflRT RTf?^ RT RTFRTt ^ Rtft iRTRT 
RTRI RlfFR I 

V. 3?k RTRfRRT RteRf Rt RRcftq «N> (^N>) ^RT TRR-RRR RT RFTt R$ RNRT ^ cT^cT *HI<rHT ^ RRrRR 
1JRRT tRVfftd RRR RRtl Rt 3id4d "®fR7 RTt RT^[cT RRRt ijHt I 

VI. 3SRT dfrdfiskl r^llfH^llR7^RFRt^^3T#Tt 3^ d^R,aR4^WWI^l] ) %H'5Fr‘T7?!lfRRfR)qi^ll I 


MINISTRY OF FINANCE 


(Department of Economic Affairs) 
(BUDGET DIVISION) 
NOTIFICATION 


New Delhi, the 17th August, 2007 

Auction for Sale (Re-issue) of ‘7.27 per cent Government Stock, 2013’ 

F. No, 4(5)-W&M/2007.—Government of India hereby notifies sale (re-issue) of ‘7.27 per cent Government Stpck, 
2013 ’ (hereinafter called ‘ the Stock’) for an aggregate amount of Rs. 5,000 crore (nominal). The sale will be subject to the 
terms and conditions spelt out in this notification (called ‘ Specific Notification’) as also the terms and conditions specified 
in the General Notification F. No. 4(9)-W&M/2000, dated May 6,2002 issued by Government of India as amended from time 
to time. 


2. Method of Issue.—The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)-W&M/2000, dated May 6 ,2002 by a 
price based auction using multiple price auction method, 

3. Allotment to Non-competitive Bidders.—The Government Stock up to 5 per cent of the notified amount of the sale 
will be allotted to eligible individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities (Annex). 

4. Place and date of auction.—The auction will, be conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai ^400 001 on August 24,2007. The application form duly filled in with the bids should be submitted to the aforesaid 
office on August 24,2007, by 12.30 P.M. 

5. When Issued Trading.—The Stock will be eligible for “ When Issued” trading in accordance with the guidelines 
issue by the Reserve Bank of India in its circular No. RBI/2006-07/178, dated November 16,2006. 

6. Tenure.—The Stock will be of eleven-year tenure commencing from September 3,2002. The stock will be repaid at 
par on September 3,2013. 

7. Date of issue and payment for the Stock.—The result of the auction shall be displayed by the Reserve Bank of 
India at its Fort, Mumbai office on August 24,2007. The payment by successful bidders will be on August 27,2007, i.e., the 
date of reissue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the 
auction from the date of the last coupon payment i.e., March 3,2007 tQ August 26, 2007. 

8. Interest—Interest at the rate of 7.27 per cent per annum will accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half-yearly on September 3 and March 3.. 

By Order of the President of India 
L. M. VAS,-Jt. Secy. 


ANNEX 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed 

to allow participation on “non-competitive" basis in select auctions of dated Government of India (GOI) securities. 
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. * , 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will be opemto 

investors who satisfy the following : ' 
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1. Do not maintain Current Account (C A) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme in view of 
their statutory obligations. 

Z Make a single bid for an amount not more than Rs. two crores (face value) per auction. 

3. Submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and current account 
with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly. 

HI. Coverage : Subject to the conditions mentioned above, participation on '"non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be 
prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 
as hitherto tor dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a Constituent Subsidiary General Ixdger (CSGL) 
account with the bank or PD through whom they wish to participate. However, an investor can make only a 
single bid under this scheme. An undertaking to the effect that the investor is making only a single bid will 
have to be obtained and kept on record by the bank or PD. 

Z Each bank or PD on the basis of firm orders received from their constituents may submit application-wise 
bids through NDS. The firm orders received from others (i.e. non-constituents) may be submitted in 
physical application forms to the PDO. The physical application may be a single bid for the aggregate 
amount of all the customers. Particulars of individual customer viz. Name and amount shall be provided as 
an Annex to the bid. 

3. Allotment under the non-compctitive segment to the bank or PI) will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made, in case of partial allotments, it will be the responsibility of th.c bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account of the bank or PD as indicated by them. Hie facility for affording credit to the main SGL account is 
for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be 
credited to their SGL account and the ('SGLaccount. Delivery in physical form from the main SGL account 
is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the dale of issue. 

8. ITie bank or PD can recover up to six paise per Rs. 100 as brokerage/commission ./service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PI) would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokeragc/commission/service charges may be worked out by the bank or PD as per agreement 
with the client. It may be noted that no other costs such as funding costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Bank of India (Bank) as may be called for from lime to time within the time frame prescribed by the Bank. 

m 
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VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, 
the Scheme will be modified. 

df M#, 17 37R77T, 2007 

'7.99 yTd'VM w^rr\ 20i7 f ^ f%f C5^prf*r) ^ fdR 41dt4l 
77. 4( 5 RS' R*T/2007( i).—TO 7TTO RdRSRI 2,000 TOR (iiP^d) % fd Tjfd ^ fdR ‘7.99 aPdda 

wM tot, 2017 ’ (f% w^r to 'tot’ TOTTOit) rr frot (^PWh) 3 tfVRf% ti rs to dfVTjTO (f% 

STfVRTOT 1 TOT TOT t) R ^fedPtSTd RTd! d 7TRR7TO WT-W R7 TOT-RTTtfVTT TO 7-KRK % RTRTO 37fV*jRHI 

RRT. WIT 4(9)-^^^ RR/2000, 6 % 2002 R f¥% %37%dt RTTRnt 1 

2. % f^rffer.—wnl tof % frot RRdk ftrot %, ^ Rrotro, r% %|-40000i ^ rtor R froM 
6 R?, 2002 % RTRPT 37fV7JTOT RRi. RTOT 4(9)-^\T^ RH/2000 ^M 5.1 4* fTOffRTRfM^ 37%RTO%TTRtMVdT 
TORT R% TiTR RTO 37TRTf7R dldl'41 gRT % dTRRt I 

3. 3tyfdHt«ff ##^RTT3# % W-'Wt %*[(% % %TlM 4f 3TSrfTO74f %ft M % TjfTOT % RTO 
%fa (37%*) =£ 3TJRR 1%t % dfVTjfVcT 1% ^ 5 9fd7Td TOT RTT RW<I7% "TO %RTOt' #1 IPli % 3*Wl<5S fVRTT 
RTRTT l 

4 . %rmt qrt wpt % di-Ota .—rf hMhI to^t f%f %, RRf «fi4to, w, %?-400001 srcr 24 3ttot, 2007 

Rrt TOTfdd % WRRt I R%RT "77% Mw *£ RR 3TT%T-TO 24 3TRRT, 2007 M STRICT 12.30 % TOT TORTO R 

3R^T RTfFR 1 

5. TOT f44fa ' d TOffTO.-RTT 7% ^7T%R f7TO % IRT RftTO 77. 37Ksft3TTi'2006--07/178 16 *1«I «K, 2006 ^ 

« %t MrfdMT ^ st^rr MfMr’ %T^r ^ f%; Rra %ti 

6. 3MVr,—9^TTf, 2007 R RR Rc 7%T % ^t 3TRfV ^ f^ #TT t ^TWT-37?TMt 9 ^Tlf, 2017 

W(H RT ^TT ^1|i< J Tl i 

7. f%R dl'O-^l 3 Ht R4'T<51 ^ f^TIT —died 141 ^T hR u 1H RRdTR % ^RT 3% RHR, W#TR 

4‘ 24 3TW, 2007 ^ %% fVRH '3TTI37TT I RW ^Idldldisff IRT ^TcTPT 27 3RTRT, 2007 3%^ ^R4 h ^ dRM ^ MRT 
Wt”TT I RR ^ %R SfTRff R dldlHl 4‘ 3TRfiRT R2% ^ RlfRRvT RT RRMRF MfRR R>t cTRM ^ 3TS£[f^ 9 ^TT|, 2007 R 
26 3RTRT, 2007 RRT %% RR TItMt %TI 

8. ®Rm.—RR%RT iRRRR R»t RRR3 R R3% % RlfRReT ^R RT 7.99 RtdTTR RfMR R>t R7 ^ ^TIRT 3Mha 4KT RRT 
^RRT RRRTR StV-RTMf RTRR tr 9 ^HRR RRT 9 Rpf MRT RITRRT t 

W RTTR^Rfd RT 37T%R 
Rrf. TRT. RRT, RRpRT RfRR 

37^sr 

RfTRRtt 'Srf^ffW '# R%T# ^ 37WfrRRKff rMRT 

I. : RRRRt 9fd^jd4I 3Ft RT%Rt Rk TfRT RlkcTf ^ ite ^4 ^ TO WR Rft %T%cT 

RfRRf%Rft R<V/dd ^!(r^l^f^4!‘4'“3^y^d'WRf , ’ 3TTRR R7 RFTtRRt R>t R^Rfd RR R1T RRTTR %RT RRT t I cTg^TTR %fT% RM^fNt 
Rft nl^lfdRf 4 RtVRfVd RfR RT 5 ylcT?fd 7RF Rff ^yfdRlVf dlfcd^l •Hl=FI< RTRRt I RRMt TlfR RfVgfRR 11% ^ eV tl I 

II. TTOT : TO TOR Rit ftdif+d Rfd^fNf RR dldlPH^' R' STR^RTRT 3RRR R7 ^ Pi^wT ^ RM%(1 Tpt ^RfT 

Rl f RRlRiMd seidT Rrl R7T «Mcl ^ : , 

1. M RRcftR «N) ^ RRT RR^TOT (RtR) WRRT RTRFR RFl (RRRflRcT) TOT %f f; 

■ 37R R T^ : %R yi41 u l %f ( 3TR3HR«ft) RF^RT «Nf ^ R% RfM% MVM ^ 'jf^id W %tR 37#T 
RTf% Mrt WRIT t 

2 M Rfd did I HI ^ RRfe RRR (3%(T "^R) ^ 3%% 7% ^ %R T?RT ?? VRft t; 

3. RTl Rf %R RRTR RR^ fRRTt T^ % 37RRT RRlf% ^R ^ RTFRR ^ 37% R% 3737r^§r T^R 7^ RT^cT 

t I 

af Cf cf f ^ : kR %RRFfRT % (3TR37RRt) RRT WFRt%'Rf RT%R fTO% R R77.Rft.Rd. TOT 3^7 TO^TOT 
f, 3T% 3Tyrd7RVf VtfdRf Rll RtRST TO ^ 3R^T ^ IdR RTR % I 

'ISkzGyoT-'' 2 ' 
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Till: CAZKTTE OF INDIA: HXTKAQKD l NAR Y [Part 1—Skc. 1] 

HI. o S TT RM RT : TRff M 3?#R “ 3?#R7R#” 3TTRR M MR?, PPlfad #MT#' ( RRTTRf, RfMR f#*?#, 

iRT# #7 RK#R f## #M £TR RRT-f### fM# 3MR MR# TTt%^T fM# # o#RR # f#R R!#R# ?1<# t t ##) # MTf 
Trf?I 10,000 MU, ( 3ff^7cr T^M) 3# MR# MR 10,000 MU, # TJRMT R RT# MR! 3?R RM fRRTfMR 7RTM # f# f | 


IV. 


3FR 


1. <$^<1 fM#TM # f#R MR #M 3TRRT RTRfRM RtcRR f^liM Hl^-H R R RTR #41 M# 1?, # HlR R=b R#<iM RRTRM 
R I RFR RRT (R^RM## MRTRMTT 31 #4# RRt RTRT IRRTfR,MT^ # MrM RR R#R # 3?#R #MRT RM ## 
# RMRT t I RR 3TT7TR MT MMT % f#V1M #MRT RM ##T I 7RT I, I# 3?MR Rl#RM #ef( ^RT RPR f#RT MTRT 
3# f?MT# # RM MM 3H4V4M #11 I 


2. 31# ' iJ l ^eht # MM RR# 3?#? # 3rmR RT M#M #M 3TMM RTRfRM ##R RRR#R # ## 3TT#M?-M7 #!## 
MRpT M#R[ I 3TM #f# (3?#^ fk-RTR#f) # MM RRM 3?## Ml RT#RM #RR MT#RTR R MRTfRM 3T#RR 
MMT # M^cT fMRT MM, I MRRfRM 3RRRR R# RTRMT #f MM ## # f#R RM RMM ##t # RMR1 R I 
3MFT-3TMn RTRMT MT *#R W^4l R#I M#t # 3?#R M MR R RRIR f#M MPR7! i 

3. #7 37?MI RT#RM #RR Ml 3T#RRT# #R # 3?#T 3R#H ##MR/#tRR MT MR R1##R 3fpRR RT RT ##, Ml 
#MRI# ##t # ^ M 5 TR M %f# R M# •3Mnft I MR M MR f#, 1 #T tM % 3T«MI M#RM ^ 
3T# Mf#’ ^ ^MfFl RTM RR #M t M #T, f#R # cTRha MI ^MH MM M# IfM M M#RM #M MI 
Rl% < #TM MKt # M#fl I 

4. #1 RT#t R, R# I# MT M#M #M (3Tf#jj#T #M M 5 MRTcl) R t MMjqM :3#MT fMM 

MfTRTT 1 SlfftlM M M#I R, Rf Im 3?«M! M#TM MI MM#MR #1T fM RW R# MFMl' MI 

#I^W MT MfMT 3RMM RM MM# cR# R # I 

5. "# MR# R MM M# Tit# MlfftM Tlf# R MM # MMT MI #RMM MTM # f#M MIRM I 

6. Rfri#M M^ MTTcN t#M Im MM MMM nw#Uei MR M MI# ImM MIRM ! MR#? I## Im # M # #M MMM 

M#MM #?R M TRT#MT ?# 3RIM MftRM#MI ?#f M MRT MMTT, MMTfM RR# MM ##1 f#T MM # i 
■PRsR 4M#Q M ^ M MMT M# Ml ^fRMT RMRTR RR MmMI Mt MRT M M#IM# t # M# RRM R# t I 3M: 
Im 3?MRT MMfRM MRRI Ml R#RR# Mf## Ml PR^KI # MRR RRM RMMtRRT ?R# # ?M| M MRT 

MR M#t Ml#?!' ( 3#MR ^cR) MI RTM MR # R#RI #TI ! MR R fRRMM M R? ^? RR##! MR # 

MMf#? MR # Mt # ^ 3 #t #IMM t I 

7. M? Im 3?«?M RI#RM RIRR MT RMRltM^f t fM RR RTRM Mt R%#RM RRRTRfMI M? I MRTRTTR Rf#R#RM MT 
#RMT RTRMf Mt RfRRfRM MT 3RRM fMtR Mt t#? R W MRf f#RTf M RTTR RM fMR MTRRT I 

8 . RM 3TRRT RTRfRM #RR 3?RR RTRMt Ml RR #M # M 1 #t W # R# RT RRR RM RMT#t/MRtMR/#M RRR # 

R' ^ 7^7 ^77 77 # ? \ t# MtRR TRMt "ffM? R MTfRM Mt Ml 'RMRT R M RTRMf R RRTR # M^cR Ml Ml RMcft 
f I RR tri# #' RfTRfRM MT MRMR RfR#R Mt tMTR f#? M RM RMTM! RTRT RT, Im M RTRIrM #RT Ml 
RTRM HR RR RlWcR Mf# R fRRR f#T M WMR MR MlfRM 'RtRT I 

9. RfR#RRt’ Mt MTRR, RRfRR M?]Rf R# # RIFJ^RT, RM RRFRft/MRtRR/'MM RRTM # f#R RTRMI # ^RRTR RTM M# 
Mt MlR-WRt, Im M RTRtRM RMR SRT MTRM # MR? MI MR TIRRtR M 3T^MK #R Mt MTRRt 1 MR RRM^RtR 
t fM Mtf 3RR RTTRR, ^IR f#TMMR RITRR MI RM? R MTIRRT RRf fMM MTRT MfRR RT MTRMt R MRcT RRt fMRT 
MTRT MTf# I 

V. I# #7 RTMfRM Ml RKRTR %# IfM (IlM) ?RI RRR-RRR M RT# # MMRI # RRR RMRTRt # RMrRR 
RMRT lR#fMT RRR RTRT # 3## #M Ml RRpT M7RT RT# 1 

VI. '3R{ ##if#I #MI## % SIR R#M M 3?#T t # d<^R, MR # ; 3nq^^MRl ##, RlMRTMtR#lfRR fMM MR»H I 


NOTIFICATION 

New Delhi, the 17th August, 2007 

Auction for Sale (Rc-issue) of ‘7.99 per cent Government Stock, 201 T 
F. No. 4 (5)-W&M/2007(i). —Go\ ernmeni of India hereby not ifies sale (rc-issae) of ‘ 7.99 per cent Government Stock, 
2017' (herdn;titer called 'tlte Stock') I'or an aggregate amount of Rs. 2,000 crore (nominal). The sale will be subject to the 
terms and conditions spelt out in this notification (called ‘Specific Notification ) as also the terms and conditions specified 
in the General Notification F. No. 4(9)-W& M/2000, dated May 6, 2002 issued by Government of India as amended from time 
to time. * 
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2. Method of Issue.—The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (9)-W&M/2000, dated May 6,2002 
by a price based auction using multiple price auction method . 

3. Allotment to Non-competitive Bidders.—The Government Stock up to 5 per cent of the notified amount of the 
sale will be allotted to eligible individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility 
in the Auctions of Government Securities (Annex). 

4. TP lace and date of auction.—The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on August 24,2007. The application form duly filled in with the bids should be submitted to the aforesaid 
office on August 24,2007, by 12.30 P.M. 

5. When Issued Trading.—The Stodc will be eligible for '‘When Issued” trading in accordance with the guidelines 
issued by the Reserve Bank of India in its circular No. RBI/2006-07/178 dated November 16,2006. 

6. Tenure.—The Stock will be of ten year tenure commencing from July 9, 2007. The stock will be repaid at par on 
July 9,2017. 

7. Date of issue and payment for the Stock.—The result of the auction shall be displayed by the Reserve Bank of 
India at its Fort, Mumbai office on August 24,2007. The payment by successful bidders will be on August 27,2007, i.e., the 
date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the 
auction from the date of original issuance, i.e. July 9.2007 to August 26. 2007. 

8. Interest.—Interest at the rate of 7.99 per cent per annum will accrue on the nominal value of the Stock from the 
date of original issuance and will be paid half yearly on January 9 and July 9. 

By Order of the President of India 
L. M. VAS, Jt. Secy. 


ANNEX 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on '‘non-competitive ” basis in select auctions of dated Government of India (GOI) securities. 
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated 
securities. 17ie reserved amount will be within the notified amount. 


U. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will be open to 
investors who satisfy the following : 

1, Do not maintain Current Account (C A) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme in view of 
their statutory obligations. 

2 Make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. Submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and current account 
with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly. 

HI. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as maybe 
prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 
as hitherto for dated stocks. 


IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a Constituent Subsidiary General Ledger (CSGL) 
account with the bank or PD through whom they wish to participate. However, an investor can make only a 
single bid under this scheme. An undertaking to the effect that the investor is making only a single bid will 
have to be obtained and kept on record by the bank or PD. 

2 Each bank or PD on the basis of firm orders received from their constituents may submit application-wise 
bids through NDS. The firm orders received from others (i.e. non-constituents) may be submitted in 
physical application forms to the PDO. The physical application may be a single bid for the aggregate 
amount of all the customers. Particulars of individual customer viz. Name and amount shall be provided as 
an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/ 
price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to 
the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their Clients. 
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4. In case the aggregate amount ol bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion, 

6. Security would be issued only in SG L form by RBI. RBI would credit either the main SOL account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is 
for the sole purpose of servicing investors who are not their constituents, flier efore, the bank or PD would 
have to indicate dearly at the time of tendering the non-competitive bids the amounts (face value ) to be 
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account 
is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. Hie bank or PD can recover up to six paise per Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement 
with the client. It may be noted that no other costs such as funding costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI, Hie aforesaid guidelines are subject to review by the Bank and accor dingly, if and when considered necessary, 
the Scheme will be modified. 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi 110064 
and Published by the Controller of Publications, Delhi-110054. 








